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Terms of Reference

Green bonds are designed to provide investors with precise description of the issuers’ green activities
as well as ongoing accountability with regard to the impact of such activities on environmental
objectives. Lack of clarity is a major challenge and capital markets are showing an increasing appetite
for reference taxonomies for the classification of green activities as well as reference standards for
their relative assessment.

The purpose of the GBP is not to develop a taxonomy or a standard. They presently provide an
“indicative list of the most commonly used types of projects supported or expected to be supported
by the Green Bond market”, which includes “broad categories of eligibility” of diverse nature.

There are international and national initiatives to produce, map and compare taxonomies and
standards. The Working Group aims to debate the possibility and conditions of a GBP-role in the record
and comparison of different taxonomies and standards to improve clarity for the benefit of all market
participants.
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